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IH THE CIRCUIT COCRT OF THE TENTH JUDPICIAL CIRCUIT
OF THE STATE OF YLORIDA, IN AND FOR POLEK COUNTY, ' ;
IN CHANCERY.

SPECILAL INVESTMENTS, ING., a y

corporation organized undev '
the laws of Lhe Bistrtict of )
Columbia,
) .
Pilaiatiffl,
)
W NO. 54238-71-532
)
[NRDIAN LAKE ESTATES, INC., &
corperation erganlzed aad )
exinting uander the laws of _
the State ol Florida, and ) 0
CARQLINE T, ZAPPA, aslse known
s CAROLINE T, MATSANO, y =
G
Deleadants. - 3 ¢
¢
- e e e e e e e ) v
. (g
TNDIAN LAKE CLUB, 4 non-proiit )
corporation organtazsed and exist- [
ing under the laws of the State ) N
wi Florida; JOUN H, GRAY and’
PUYLLIS GRAY, his wlfe;, GEORGE
SCHEDLER and LYNDA T, SCHEDLER,
hies wife, JOHN L. PARSONS and ' )
EVELYN K, PARSONS, his wife; dnd 3
HAROLD B, WILLEY and VIRGINIA )
M, WILLEY, his wife,
3
Plaolntifis,
)
W CASE HO, 56401-74-113%
}
INDIAN LAKE ESTATES, INC., a
corporation organized and )
vxisting under the laws of the
State of Florida, )
Defendant . )
e e e e e e e — . — )

FINAL DECREFR

I am here ¢concerned with the rights of the various
persons, firms and zorporations having an interest in lands in-
cluded in a subdivision desigonated Indian Lake Estates - com-

prising some 6,900 acres divided Iinto many thousands of residenptial ‘




loks, ahd containing cartaih ccmmunity

mately 4000 of the 10 4 in the',;hdivision hare been 301& A

groat mnjarity of the lots havc been deadad to purchaaer&

the remalndcr are still being pa'_‘for under lot purchi;

tracts . Approximnt'iy-3500 of the locs are unsold and remain

the propevty of tha Defendunt, Indfnn Lake:Estates, Inca'

Thuy entire gqugct,:b&&un;On.a=£iﬁ@uéial sﬁbeﬁtriﬁgw
by an ambitious developer, progfﬁased vcry“f&vorabry nnﬁ with
vviry indleation and prospect of guccess] until the harih,
impractical, and inad}qqnte system of financing led to the
presvol litigation and detérmination of proof. A history of
the development ts In parpv ﬁet Eorth in a-previdus degree
enteved in ane of these cases under date of.October 6, 1961,
and in the opinton 8f the Gourt of Appeals #f the Sccond Dis-

: ] \
trict of the State of Florida wherein said deerce was affivmed.
Sve 154 So. 2Znd 883. ‘

I shall [frsl dincuﬁs the obligation ol Indian Like
atnves, Ine,, to make qurtainlep gyements ag set forth in che
varr feas deedas and contracts of'&ale for Lhu lots,

Tv bs gsilignificant to note that the plat of the sub«
divlsinnrrucurded in Ilat Book'39, at pages 1, 14, 18, 30, 31,
A%, A6, 47 auod 48, and.ln PYat Book 40, at pages L4, 15; 19,
2oL 21, 41, 42, 48, 49 and SO0, pablie records of Polk County,
Flovidi, ddiscloses ecevtain avenues, ~drives, parkwuys,‘parks,
precnways, lagoens, beachp . yacht baain,qu{f course,
lubhoude site and racquﬂunnn'nrua, récruatianlaneh (baseball,
Football, polte, gymnasium, ¢te.), podf course, and pﬂﬁk{ng
foth, The se waula indicate a planned area and location of such
impraovements,

On all lots contracted to be sold from the inception

ol the subdivision until April 1, 1957, the Defendant,




clubhouse, buach areas, and othe: recraatlonal fnmilitiea, af

no additional expensu to the purchasar. : The deed& thereafter
; [

issuwed on such coutrants con:ainad nhc same novenants
]

For lots sold ot contracted Ln be scld Erom April Xy

1957, unttil Occmb@r 13 1957 :hq nhove covehhnc was pnﬂuTgedf

to include the Lmnstructiﬁn of “n central watet nnd-kaw&gﬁ
disnesal plant, paved guneets and dual Tane gyenuau on_uhé
property, an 18-kold golfl course, a clubhﬂuég; ficr, beach
and rﬂcregtldnul.fnviltrius o e A Stuc '6cfbhar 15, 1957,
the contracts and dceda have uontainéd Ehc.cd?@nahbﬁ Lagt abave
set forth with’k&u’§3 ption thnt inﬁLuad uf providing that
the Defendant would anstruct Such tnotﬂll“ﬁiﬂnu that [t would
"eauwst to he Lunﬁtructcd" such insbullnttnpa and provided
further that the fucilinlﬂﬁ wuuld be tor chm_uxwleIVU use
srjoyment and pleaadre of the memboers of the Imdinn Laké Club,
and at no additional sssessmept o the purchasers by Iﬁdtan
Lake Estafes, Inc. i ; .
The 1n£nti£fs fn case po. 56404 76 135 and uhc
Intervenors in eaﬂﬂwno 5&238 71 532 (whiah casey were sub-
sequently consolidnted) Bcught relief Eor Ehémﬁelva and as
repregentatives of Ehglclaaq Oﬁ}BBVQfﬂl chogsand pergons who
own or who have cnntréciéd.&b_gurchawe IOEE:QI Indian)tnke
Estates, Inc. They allege a fallure to qqméLy with or te per-
form thesec covenants ﬂnd’§¢¢k n‘a§ech1e performance Eﬁqfeof.
For simplicity, chéﬁééﬁértiﬁsfw;}l ﬁereiphfﬁ#k;ﬁe‘chi}&dfinCnr-
venors. Dufendanf{ rhéién/xiﬁégkatatcs, incm, ably andﬁfarcc—
fully argues in defenlé'fhgi the Court shpuquno; dacree‘specliic
performance on ﬁuch'ﬁaﬁﬁéfdctidn ;ohffkéta':of to at&empt to
enforce specific petfornance whe:e there extsts such vsgueness

and uncertainty. Intervenors. have attemptad to bolstar their :

“\_ i




denece various advertis*.ents brochura'

cluding a report submitted by the buiendant to the Florida
Real Estarte CummiSSion) which warc puhliahed by the De fendant
or made by its reprqsantaqpvns. This evtdence'is admi ssible
not for the purpose of establishing promises which would be
enforceable apainst Indian Lake Estates, Inc., nor for varying
the terms of the written-covenants but rather for the purpose
ol explaining and moking wore cﬁfﬁhih what wag meant by these
cuvendants, and the objection to thé admigsion vf such evidence
i+, thecetfove, overruled. :

WiLth respeet to ‘these matters, the Court havfng heard
the teslimony preseated, and hHaving viewed the prﬁhtscs, make s
Lhe tollowing tindings: ‘

I, The Intervenofs are proper repuesentatives of that
Inepe class of porsong whoe own or who Wave contracted to pur -
thase lets at Indian Lake Edtates, The lot pwners unnd puv-
chanvrs have o community of Interest in the Assues involved and
the relici soupht in- this cnﬁol To deny the use of a claus
nd Lt here woold neeessarily tesult In g moltipldcity of swbtx
At probibitive expense and sueh vellefl, {f amy, which might
e vhtained from individugl suilts would he w'hol‘ly innduq‘uaLL’-,

TT, The Intervenors are entitled to speeifiic pér-
tormance of coertain of tha afoeoresald covenants. .They bave no
sther adequate vemedy, The covenants are sufficlently definite
1o bue specitlceally pevformed. The completion of the promised
improvements was not dcpeﬂdeht(updn the payment in full for
the tots, though in fact,;zbe mpjority of the iots sold have
now been fully pai& fﬁf_ﬂléarformancg of those covenants was
inﬂupenuént of the clawtﬁg_§f ﬁﬁe transactions., the payment in

tull of the comtract px , or the delivery of deeds, as it was

B




contempl&red by the parties thareto ch@twthe cavenantad 1mprove«

ments would be provided by Indian Lake Estanes, Inca (or caused

to be provided by Indiun Lake Eat Inc ) within ﬂ reason~

able time thercufrer: Indian Lake Estﬂtes, Inc., hus now had
4 ressonable timo thhin'uh&chgtu penform Ehczimppovemwnts.
However, there are soﬁe iﬁéfovgmenté to which the D@fe;dunr 1a
baund under the toﬁeﬁ&hfé:ﬁhich,th& Defendant should 00; be
required to perform until the number of persons residisg in
thae subdivisionzjustiﬁy‘fhu ﬁxgendtturc fn; the sgame,*

I11. A adubhnuse.'éofﬁvnﬁﬁJhﬁzg{ﬂa indteated on the
sales brochures, nud.qoqétéU§qdl éﬂédfaihg tn.Eho plans af the
architeet, is Ia place aﬁd.&uhﬁtantinlly.vqmpletu. The scopmd
floor hag not boed }@hlshéd 6uf;.but thé Finished interior
area of the bullding Ls more rﬁnn pdequate to scrve flve pregent
number ef residents of the Jgéﬁhdpmnnt. IE 15 not heated or
#ir conditioged . &hc Cugrt-dqés_hmt tongider tﬁis i ﬁﬂttvr
witich s requ]red.' IEfiﬁﬁ ﬁb:bf&éent,reqdﬁtcmont that addi-
tional work he pcréoé&ed on fhw:ciubhousg ;t thiis timé and thero
will be no such réqh&féant uhftl wame 14 urtiiz&d by sulti.
cient vesicents.or Jot owneprs to requirve ic complction ol
the interior of the second floor.

IV: The!p&gr hus beean constructed and bs adequate,

V. An ieaﬁb&e go1f aohrsé hﬁéfyeen congrructoed and

this course is nau plnyahlc. Theia réwhmm;/hbwevur. eestain

necded installatinna ‘and work to make it complete, namely, the
removal of large wmounds of-ﬁrqsb‘dirt chyvatndfin the coxrse

of constructing water holes, and the installation of trrigqciog
facilities, The dirt.ahpuld b; utilized, pecording to the present

club professionwal, in the warking of tees, bunkers and che like.

There iz a needvfurmaaﬂ:'ional maintanﬂnve equipment ~such as

nowers, but :hese should 5e pgovidad Erom the fees or other

income realized froM‘*he patronsfof the golf course.

v
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VI, "MaBYZOf'ﬁﬁE;_; ?ﬁ#h;&ﬁﬁfaﬁéﬁuéﬁan;ﬁﬁé‘BQBf
division are mow ﬁﬁQEd,'ﬁﬁing aam£§ég:aéﬁﬁ?@?,cons;?qﬁttﬁﬂW&i}%&ﬁ
which is acceptabie £ﬁ thL$ 4;#?1- A&tﬁdugﬁ#tﬁ&fefié?in;lﬁigﬁqﬁ
of specification as to-fﬁt-details of construction, th‘Cour;::
finds that the stnndnrd‘ut&ltzdﬂ'agﬂ Specifiédtions f6110WEd‘

in the voustruction of thc.uxisfina streets paved discloses

Lhe intuntion of the parties. T find Lhat gaéh QWnéf of property
with o heme construeted thercon iIs entitled to have paved

Aagcess Lo the main entrance of rhe subdivision., A very fow

ol Lhe some 170 hemes gow constructed in the development are

epen uanpaved streets and the owners of such improved property

are ewtitled to have the street before theilr homes and access
thereto Lrom the nearest presently paved street to be paved

1n aveonrd with the present standarvd. As residences are con-
“tructed in the {utare, the Defendunt, Indian Lake Esvates,

ITnve , should provide such paved aceess tuv the property. The

Court tipnds livtle reason, howeyer, to requlre the poavement of : T e e

bl strectsn Lhruughuutithu developmint at the preseant time,
valy te sddeteriocpte from JTack of use, and the speciliec puer-
tormance ot any wther poviag wi}i bu,dglnyed pending o peal
:uqnlpcjunl, without prejudice to o later application thevef. v,
VIl. A beavh was established and the Court {inds o

Banis to reguire Turther besch construction.

v1il. Except au herain,§ct forth, the Defendant should rot
by reguived ro construet any other recreatlonal factlities.

IX. Cenrral water and sewage disposal plants -
Indian Lake Estares, Inc., has constructed and fnstnlfeﬂ i
sewape disposal planl (adequate to serve a émall paurtien of
the development) and a lgrga water tower. These have been trandg-
1

ferred to an omgantéatian known as .Consclidated Utility Ser-
vices, Ine., a cor;ﬂrgpign;éhigh'iﬁ ﬁranchiBQd-b&uPolk County,

Flocida, to provide water and sewet services to vhe arens of




thg‘develdpﬁﬁni Under the,terms oﬁ'the tra_:?

ties, the Ucility has contra tad to provid”
service ond water sarvice to nny eight.contiguous blocks of the

subdivision if hhere’arg as mnny qa fif;ynconnecttons ready

1

to be made. A copy of ‘this sgreement has been admitted fnto

evidence and the_goﬁtrhct provides that tﬁ'ghe.évent;ﬁhu De-
fendant &8 required by a 6ourt“at“competh}'jurlsdﬂc:ion to
furnish at igs ﬂxpaﬁﬁe watey Aﬁd Fower copppctipns to lots,
then said Defendant shall pay to chu.Utlllty for making such
vonnections a tia-fﬁ charge in the .amount 0f‘$425.00kﬁ0r cach
sewelr connectidcn and o t{u—!nJéﬁhrgé'of $275.00 for ﬁ&?h

water conneciion, I dio not cbostrue the covenanty of the cone
tracts and deeds to require £h$ De fendant to provide tie-in
sewer and water sexvice to each of the hQQE§. I do construe
that it Ls the obligation of Indlan Lake Estanus, fne., to
provide a ceptral water and sewage system-available (o the
individual letr upon a reasonable charge éur such tiwv-in sev-
viee. This chnrge-{x,név bithin the reasenabde contral ol Uhe

Board of County Comwiss{oners of Polk County, Elnridé, u;dwr
. _ . )
the terms of the “Franchilse. I do nat consider it reasonable or
{inancially feasible that a sewer and water line or ﬁﬂin shou bd
be extended into a sparsely settled area #nd, therviore, will
not require the Defendant to-perform its coyenant to provide
sueh 1lines to on individual let until the denaity Qflpopulutiﬁn
of vesidences is such,vhaf Ehcre are at keast L[ifyy connections
to be made in such elglit-block area, The‘Court finds that
this provision s reasonable and fair. s

There has arisen the question of the title te the golf
course, recreatiop area, ¢lubhouse, pier, and beach, ; find
that such facilities were established for the exciusive use of

the owners of property in such subdivision whe were membevs of




are members in gobd sganding.Qng*;Q n Eg&é;ciub; and 1£ﬁfég§;:

at one time such conveyance was made and then re-conveyed.

Inddian

The vepresentative of the B&fﬁﬁéf'ﬂ' : p:dt&s, Inc.,

states that It {5 the inténtfqn of the grésgnt ownerslip to s¢
convey said premises wheh_the”sa}e~o£ property .in the fevelop~
menlt has been completed, I find that title to sugw ﬁr;misék is
held by the Defendamt, Indlan paka Estates, Inc., In trust for
Indian Lake Club, a non-profit corporatien for the-;urposes
hereinbefore cxpressed,

* I now turn to the matters redating to the maintenance
fees. A question is raised reéardihg the obligation of $Special
Investments, Inc., Indian Lake Eatates Tristee, Inc., and other
propexrry ovpners for the maintenance  foe ﬂskablishEG in the amcount
of §20.00 peyv year for residential lots and $30,00 per year [or
comereial Tots under the t&rﬁ9 o£ the covenants of the various
ot purehase contracits and dedds, Wherse hﬂﬁ’lotﬁ have beden
conveyed to privoate individuals there 'i‘f; no question of this
.ahlj‘,;.n'inn, but ¢ appearvs that, ;i_n*conrltz.,ct'%.p‘n with the ‘[in:tznuing
aprevieals from Lime to Lime hetween the Defeadant, Indian

LLake Estates

, Inc., the varvious Jjoint ventures, and Chejr

snecessor, Special Invéstments, Inc., when contraclts fér the
purchasc and sale of the lets ware sold Vanc_!. agsigned and trans-
ferrrad unto the various groups that the lety cqvered by these
cun;racis wore conveyed £o oa cornor&ﬁ}qﬁ,knogﬁ,as Indian Lake
Estates Trustee, Inc., wlich held ﬁhe lots subject to irs Vc:on-
tractual obligation to re-convey the same a8 and when Lhe in-
dividual let purchases wére pa{d in fuli, ‘Bach of fhéae con~
vevances to Indian Lakeﬁﬁéfufeq, Inc., copien.of wﬁich have been

admitted into evidence as Indianp, Lake Ex&gb&g AQnﬁpntihgvgihibit




:No; 2A through_

which were 1ncorporated in the deeﬂ by refe ence. thereto.f

were: the ‘same covenJ 1nc1u_ed'in the degds'snd referred to
in the contracts of purchaSe and sale to individual lot pur-_

chasgs and one of the covenancs provided~

K S 4

"The purchaser covenants to . .pey to Indian Lake
Estates, Inc.,, it8 nominees, Successors or
agssigns on January 'I5th of. each yéar the sum of
$20.00 for each and every lot purchased to be used
for general main nahcs. This-maintenabce fee
cannot -be changed*without ‘written approval of
the owners of the majority: of the lots as: shown on
the. recorded plats ‘o't In,ian Lake Estates s, "

v : L 3

It is the conf&ntion of the Defendant, Ind{an Lake
Estates, Inc., that Indian Lake Estates Trustee, Inec., 15 ob-
ligated to pay said:mwtwtennnc; fees From time of the conveyance
to it of the properties, with credit for any of said syms col-
lected by Indian Laﬁe'ﬁﬂtatcs1 Inc., on thp ccnlract‘purchases
I find this conte n*ian to be correct. Maiwtﬁnance,f;nds are
required and the amdunt_dué,.in this accéuntfng action, to

Indian Lake Estat&s?'lhc.*-uPOH contrdactd’ and conveydnces held

by Speclal Investments, Inc., or Indian Lake Estates Trustee, Inc.

is the sum of

36 ﬁﬁﬁﬂ253wpdntwﬁiéh'1 will allow a credit for

Ehe sums collected and improperly allocated to mzintenance rather.

than to purchase prtéeS'in'the amount of 34102 26, and for

which they are entitled to reimbursem&nt from the individual lot
purchas&rs. I furthet find ‘that auch funds paid hereurnte to
Indian Lake Estatus, Iag., and-aii\maxﬁtonanqg fees hereafter
collected by Indtan~bhﬁ? Estates, Inc., f.om Yot pufqhaaerQ

or any of the parties -to this';uit are to be used solédy for

the purposes of mn&nﬁeﬁanée-df~1n&ian Laké"Eﬁtmtes and to

be held by iﬁdtﬂﬂ“tﬁkﬁiggtﬂﬁgiﬁ Inc-r“in t;uﬁf.ﬁo; such pure

poses. 'Tﬁéfﬁ ﬁﬁ*8#§ﬁﬁﬁhﬁﬁfﬁfb¥f!ﬁtbmsﬁmsqgn¥§hﬁ4maiﬂ€§nﬁnc§

Thﬁﬁ&ﬂ:

»



of the banks .of d»r’ai‘n.ag&j' ditches '," the _,;-.,I_g;gr‘gng, ,_
the repair of pot-holes in certain 'of'?t_h’_-"e ‘if‘oa:’ﬁﬂ::,."t’h-é'mi}"h?'iéng

and other anntenance‘of“rdcfnﬁtibﬁnlgéﬁééﬁ:and Bﬁurevh£635

ete, I require that Dniehdant:tihffhﬁ%ﬁékﬁ"&&bﬁteaqalnp., do
present o this Court Euitab1,0:'.p_'et:.--i'tio;n_'a};“"-t_l“'o_'_‘;:'ij:‘l“.\o’:ir.i_de 'f;;:r the
disbursement of maintenance funds. Such fun&s shéul& not be
speat for the parfqrmnntc of the aforesaid covenanted improve-
ments or for capital ifmprovements, nor should Su;h funds be usged
for the maintenance of such fucilities as woulﬁ principally
borefit the unsoeld lots sidnce the maintenance fundy are being
paid aonly by persons owndng or.puthasing‘;he sold lote.

The Intervenars have moved for the appointment of a
Reveiver for Indian Lake Estates, Inc. The Court is of the
opinion that the eostablishment of sn[cghnrds for the use of
nndutepanee fees as provided heredin and the Tevaining of
jurisdiction to provide for orderly and reasonable completion
of the twprovements in accervdaree with this decree will, for
the prosent, sulficiently protect the rights of the Inter-
wonors and at the same time give Indian Ldke Estates, Inc., an
sppertuniey to sell the remalnder of its Jots. The Court
Be biewes that with cooperation betweon the Inmtervienors and
tndian Lake LDatates, Lne., and by working in harmony under the
proavisions of 1]1.'”; deeree, this subdivision can uitimately be
vompleted i a manneyr that many thousands of new Florida resi-
depts will be pleascd te eall it their home.

Specinl Igvostmentsﬂfinc., 13 eutitied teo have cortain
cosrs taxed against Iandian Lake Estates, Inc., which were
inturred in connection with the matters concladed in the decree
whitvh wag entered herein on October 6, L961. These parties,
through their attorn;ys, have agreed rthat the amount of such

Laxable costs is S78CQ.00,




z_claim forf""

of tha clubhouse 13 denied

without prejudice to their xf_fgfht to require t:he complaticm of

fin accordanqq with

the iénterior of thé?ﬁehnhd*f oon thgtaof
R i

A : -
the architectural plnns tharefor at such';¢me as thﬁﬁe;nre a

sul{ficient number of residents or lﬁt_bﬁnérs using tﬁé'diub,

hougg to justify i;A :
2. The I;ﬂian nakévEsTatQS, Inc;, shall promptly

cause the large mounés of frash dirt to be'remﬁved I;om the

fnirways‘awq thﬁ rﬁughs of thé golf course and uwtilize theam

as directed by 1ts club proﬁesélonnl in the working énd improv-

ing of teés, bunkers and similar ﬁlnyihg_nte;s, and Indian

i

Lake Estates, Inc;,-éhnil prbﬁbtiy install a suitable izri-

gation system on bhﬁi’pcntiuﬁ of tpe golf course where no such
system has been idséalieq.
3. That Indian Lake Estates, Inc., shall gromptly
construct streets éf the standard and qﬁaiity,nf existing
streets in the Subdiwisiﬁn'tn‘ﬁrunt of cach house in the sub-
divisioen bullt on lé”B sold. prior to the date of this decre
witich does not have Buch pav;hg andmﬁtqmptly pave nccordiug Lo
the same|standm@dusu}hiékﬁé&hé;és‘nepégsaty-to glve these
houses reasonably direct ﬁav§d qqceBa-&thhe main entrance
of the subdivision, ' A houses are constructed in the future
on any lot sold priot to. the. date of this decree, Indxan Lake
Estates, Inc., shail promptly provide similar paying with reapect
tp thesé lots Lf the same is wor already in axistence.' ’
4. That“rndianmLaﬁe-E@bdtéaq Inc;,'ia obligated to
provide a cencrai witer and sewnge aystem available to the in-
dividual 1ots in Indian Lake Estates upon payment of a reason-

able charge for tie in serviea.\ 4t sgch_time as ;hqre are

|




ready to be wade fﬁ&fy?dqnﬁebﬁﬁbhﬁ fﬁ3ﬁnyknifﬁ$.cbm;,
blocks of the subdivigion for etthér water or sewer, Indian

Lake Estates, Inc., shall cauﬁémﬂﬁﬁh‘sétﬁiga,pé ba ﬁﬁﬁ§:ﬁvaiié

able upon the payment of a téa9§n 'é.f%aéiﬂ;qharge. .Sﬁ'lén&
as the Boarvrd of Cﬁﬁnf& écmﬁiséihﬁ@ra‘of PdTﬁ=Gauﬁuy; Fldﬂi&&,
or some other public regulatory agency has ‘Jurisdiction aver
and is regulating the tie-in charges for seﬁer'and water ser-
vice at Indian Lakes Bstates, éueh fie-in charges as approved
and authorized by such public agency for the supplying ;f
sewer and water sérvice at Indlan Lake Estates shall be con-
siderved reasonable for punposéé of the deeree. In ab-
fonece ol the approval and authorization of these tie-in,charges
by such public agency, a tic-in charge o£«$&25.00 fror cach
sewer ¢unnection and $275.00 for each water conncction: shall
be consideved Lo be reasenable eharges., ‘

5. That legal title to Ehoge arcas specified on the
reeorded plats of Indian Lake E&;&bes as a "golf course,
Clubliouse site and fucreaLiuu,arga,“ "reocreation arvean (ﬁnse-

i

Ball, football, polo, gymnasiuam, ete.}," "gelf course,” "beaches,
rmd “yacht basin® is held by Indiapn Lake Estates, Inc., in
trust Lor Indian Lake €lub, a non-profit eorpordtion.

6. That jddgment s .bhereby entered in favor of Indiuan
bake BEstaces, Ine,., and against Special Investments, tne., and
Tndiusn Lake Estates Trustee, Inc., in the amount of$33,3%3.99
Aang K. Snow Murtin, as trustee under order of the Court dated
May 11, L1964, is heveby directed to pay 8said judgment from the
funds he holds wnder the $aid order, 'and 'upon payment and satlis=-
faction of soch judgment, the bg@npce of said funds held by E. - Sr e
Snow Martin as saild trustee shall be peid syer to himself as
attorney for Spreial Investments, Inc., and he shall be fuily

dischargad of all trust vesponsibllities in this case. The

)




funda colleated “Poﬂ thiﬂ juigment shnll be held by IﬁdinniLéke-
Estates, Inc., in trust for.uae in maintenance at Indian Lake
Estates. ;_
7. That judgmenL ia hereby entereé in favor of
Special Invegtments,-Inﬁu,faga§nst Indian,paga~asuapgs, Iné.,
in the amount of §7g0;00 for %hich let exakufion Lééue.. the
amount of the judgment shall not be withbeld frow the mounies
to be paid by E. Snow Martin, as trustee t@ Indian Lake Estates,
Inc., pursuant to %*is decree becausse tho&c moniecs are trust
monies which are to be used for muintenanée.

8. That monfes ﬁaLd‘to tndian Lakg Estates, Inc., by
E. Snow Martin, as tkustae, a9 qtgncugd h&;ﬁiﬂ'und all maintenance
fees hereafter collécted by Todian Lake Estaves, Inc., shall
be used by Indian ‘Lake Escaées, Inc., solely for puvposcs af
maintenance ak Indi;n Lake Estates, Before the expenditure of
any such monics, Endian Lake Edtates, Inc‘f shall present to
the Court with notice to tha Intervenors, a sultable aetiLinn
setting forth how Ind@an Lake Estates, Ine,, intends Lo spend
such monies, and upen approval of such petition or uﬁhér,order

;

of the Court, Indiahﬁnakg Estates; Iunc., qhail expend such
monles accordingly. In&ian Lake Eéfates, Inc., shall makeé
quarterly reporkts o the égﬁft:§ﬁbwing the amount of maintenance
fres collected and how nubh.iéég'derﬂ gspent.

9. The Co?rt shall retain jurisdiction of this case

for the puﬁposc a-f takfng such-ﬁu:ther action a¢ may be neces-

sary to effectuate :he provisions of this decre /

Done and ;zdere& 1n chawmbers at

Florida, this 36%4. day of July, 1964,

cer K. Snou Hurtin
Willin ;
Stephén H. t




